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g0 it's in their best inlerest Lo

Coryell Ranch this Saturday

have been sold,

promuses to sell lots of land, absolutely

A recent newspaper advertise-
ment has drawn the curiosity of
the Roaring Fork Valley's real
estate community, and casual
readers as well,

“ABSOLUTE AUCTION,"
the advertisement's headline
reads

The ad, which has run in
newspapers from Aspen to Vail
for the past month, explains that
12 “magnificent estate home-
sites” at the 240-acre Coryell
Ranch im Carbondale will go on
the auction block Saturday, Sept.
28, Five of the homesites will s=l]

of price,” the ad savs.
The 12 sites were previously
at 3400,000 o 51,325,000,

Coryell Ranch, with i1s 29
homesites, is located just south of
larger, upscale community of

Gilen,

S0 what's the deal?

Fire sale?

Has the bottom dropped out of
the Roaring Fork Valleys high-
end real estate market?

Mol at all, according (o auc-
uoncer Bill Feagin, hired 1o con-
duct the sale. Feagin explained
that developers often sell off
smaller parts of their projects in
‘an anction, as o way of getting
the properties off their books.

“It's expensive for developers
to have small projects kept
sround,” Feagin said. *Most of
the Coryell lots have been sold,

close them out™

An auction also creates a
sense of urgency for prospective
buyers. “It's for people sitting on
the fence,” Feagin said from his
oflice in Palm Beach, Fla.

The auction will be held at |
p.m. in the Aspen Glen Club-
house, and Feagin expects close
to 200 prospective bidders 1o
attend from as far away as Cali-
fornia, Texas, Florida and Ari-
zona. Most of those bidders will
be “end users™ who will live in
the houses they build, rather than
developers who would resell

Here's how the auction will
work, sccording to Feagin.

= All 12 lots will be placed on a
bidding board, assuming pone are
sold between today and Saturday.

* There will be 12 bidding
rounds.

# There ia no minimum bid in
the first five rounds. Bidders will
not bid on specific lots. Rather,
they will bed on the right to choose
ihe lot they want. The net effect,
for example, is the person who
bids the highest in round one, gets
to choose the lot he or she wants,
and 0 on through the auction.

» Coryell Ranch can asccept of
reject bids in the Tinal seven
rimds.

Coryell Ranch lots are being
mm:m-d by Aspen Glen H#Ill}'

A company

date, 15 of the 29 -Earyﬂl +ins

Lots at Coryvell Ranch range
from two to five acres, and are
located on the south side of the
Roaring Fork River from Aspen
Glen. Winning bidders also
receive membership in the Aspen
Glen Club, which the ad says is
woirth 5 1040, (e,

Feagin said his company spe-
high-end

cializes in real-esiate auc-
tions, and conducts up to 12 a vear,
Its not unusual for real estate

auctions to be reporied as news
gtories and when they are, it's
sometimes because the propertics
aren't selling at the price the
owners are asking. Feagin and at
least one local real estnie broker
dizagree over whether the auction
signals & softening in the Roaring
Fork Valley's real estate market.

“I don't think that's the case at
all," Feagin said.

But Nancy Emerson, a real
estate broker af Mason & Morss,
said the local market has sofl-
ened. “k started 18 months ago,”
Ermerson said. “Ii was Very aubile
until after 3711."

Emerson, who has sold real
estale ot Moson & Morse for 25
years, said she won't be repre-
senting any clienis ai the auciion,
but plans to atend. “I'm just
mnterested,” she said

Feagin said pmpn:lwr: bid-
ders must register for the auction,
and sign in at the main Aspen
Glen gate. For more information,
call 1-B00-594-4945,



